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Mines at Steeple Rock, New Mexico

Duncan Mining & Milling Company

Incorporated under the laws of the State of New Mexico.

Capitalization $750,000.00. Par Value 50 cents per share.
Fully Paid and Non-Assessable. Treasury Stock 500,000 Shares.

OFFICERS AND DIRECTORS

President: H. C. E. Spence, Mining Engineer and Promi- Secretary and Active Manager: H. W. Evans, Graduate
nent Mining Operator. Toronto University in Mining. Two years with Ontano
Treasurer: F. N. Hall, El Paso, Texas Government as Geologist,

MANAGEMENT :

The management of this property is in the hands of experienced, able and conservative min-
ing engineers. Mr. Spence, the President, expended apy yproximately $150,000 from his own per-
sonal funds, which was practically all the maJJ.v -ash he had, to develop and equip the mine be-

fore it was ever incorporated. The title rests with the company. It.is equipped with modern
ma--hm--n The property, also equipment, is all paid for. This is a developed mine, not a pros-
pect. There is in sight at the present time £1,000,000 worth of a good grade milling ore, Assaying
$20.0D per ton, which can be mined and milled for less than #4.00 per ton, the values of which
are cold and silver, with silver values predominating.

OUR OFFFERING:

“"_l: offer fof_P'-lhiic wbﬂ:riptéqn 100.000 shares of the Treasury Stack of this Company at 40 cents per shiare.  The money SIe | EASCaRmtE
derived frem the sale of this stack will be used 10 erect a2 mill to treat the ore.  In case this oﬁrr;ng s oversubscribed (a5 was our ” I.\':é:.{:t e g, p,-_':'.T,'"gf‘:;
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unoccupled portion

first offering of 100,000 shares) each subscriber will receive his proportionate amount of stock in accordance with the mmount for g ‘.‘\";d.,f‘,,[‘;_';‘,:_f:;“i“’;
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